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No. 


Marked improvement March practically every 
line industrial activity, well trade and dis- 
tribution, which indicated tendency to. keep 

summer and into the fall, was 


freight tie-up marketin 

together with the embargoes against ship- 
ments, and the effect the 
economic situation, cannot 
mated. Shortage coal was reported 
the cities and number country towns, but alarm- 
ing food shortage was reported this district. Live 
stock and grain markets were seriously affected, while 
shipping the output mills, factories and mines 
was brought standstill, operations being curtailed 
and some cases suspended. The calling Presi- 
dent Wilson the new railway labor board con- 
sider the demands the railroad men, opened the 
way for termination the strike and the resumption 
the movement the larger volume freight 
the 20th. 


ARCH, 1920, reports the Monthly Bul- 
letin indicated large and well sustained 
volume trade under high prices and 
the face many disturbing factors. 

other month history was the record March 


facturers all centers were increasing their opera- 
tions rapidly the supply labor and ma- 
terials would permit, order bring 
tion the consumption demands. the oil 
fields the activity developing operations was in- 
dicative great strides making this year over- 
the shortage. The mining situation showed 
improvement with prospects busy season. Farm- 
ers were their fields, and although the wheat 
was not last and are con- 
fronted with help, the situation was such 
the average for years Building the 
the Bulletin showed re- 


> CV t} ugh ce of lumber and 


FINANCIAL. 
The demand for loans this district continues 


heavy and, owing the spring 


point continued and increasing demands. 
Commercial discount rates have been increased 
many the large centers, although there has appar- 
ently been uniformity increase and some in- 
stances rates have not changed. There has been 
increase the Federal Reserve Bank rate during the 
month. 


While believed that many banks have consci- 
entiously endeavored curtail loans for nonessentials, 
this movement has not been sufficiently marked 
afford relief. The automobile industry absorbing 
millions dollars loanable funds our banks that 
might well utilized better advantage indus- 
tries more vital the needs the Nation. 
noted, however, that recent months some our 
most conservative bankers have declined handle 
further offerings this class paper. 

Commercial paper and acceptance offerings this 
district have been comparatively light. The demands 
borrowers located within the district have been 
sufficient absorb the funds our banks such 
extent that but few banks have had funds for outside 
investment. 


Federal Reserve Bank Condition—The statement 
April the Federal Reserve Bank Kansas 
liabilities and Federal Reserve liabilities, combined, 
was $41.1% compared with 42.5% April and 
45% March 12. Bills discounted which were se- 
cured Government war obligations were $32,658,- 
039.14, $664,832.44 less than one week previous and 
$7,120,533.94 less than March 12. Other bills dis- 
counted were increased $14,359,946.99 four weeks. 
Federal Reserve notes actual circulation were 
$100,561,755, decrease one week $1,284,475 and 
$2,222,180 four weeks. Clearings the week end- 
ing April aggregated $238,156,764.95 and the total 
number items handled was 1,105,478. 

Condition Member Banks.—The combined report 
selected member banks indicate re- 
duction $2,127,000 their holdings United States 
securities between the reporting dates March 
1920, and August 1920. Their loans secured 
Government war obligations were also reduced $456,- 
000, the four-week period. Other loans and invest- 


P 

i 
effectively checked transportation interruptions due 

the strike switchmen and yardmen railroad 

centers inaugurated April 12. The results the 
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ments, however, were increased $5,614,000. Reserve 
balances were less $4,463,000 and net demand de- 
posits were $24,178,000, although time deposits 
creased $2,517,000. 


$2,208,172,602 reported the total 
March clearings for twenty-one clearing houses this 
district was 44.2% larger than the total for March, 
1919. The largest previous month’s clearings was 
$1,974,695,869, October, 1919. The summary fol- 
lows: 


March, 1919 Pct. Gain 
Kansas City, Mo....... 826,567,335 43.6 


Omaha, 393,194,006 286,314,419 37.3 
Denver, 174,900,940 122,556,601 42.6 
St. Joseph, Mo......... 106,934,091 82,487,218 29.6 
61,469,226 38,639,199 59.1 
Wichita, 60,328,383 45,609,833 
Oklahoma City, Okla.. 59,363,761 42,911,493 38.3 
Lincoln, Nebr. 41,466,858 27,939,282 48.4 


Kansas City, Kans..... 2,629,228 802.3 


Muskogee, 22,766,544 11,144,484 104.8 
Topeka, 16,299,261 13,596,177 19.9 
9,173,068 6,294,667 45.7 
Cheyenne, Wyo... ... 7,624,448 

Hastings, 6,633,846 2,775,569 
Colo. Springs, Colo.... 6,359,701 3,642,245 74.6 
Bartlesville, Okla. 5,626,003 3,391,881 65.9 
Fremont, Nebr......... 5,565,309 4,419,725 25.9 
Atchison, 4,884,769 3,006,534 62.5 
Lawrence, 2,216,564 1,932,320 14.7 
$2,208,172,602 44.2 
5,806,911,873 36.4 


Business March report Dun’s Re- 
view shows the remarkably low record com- 
mercial failures involving $42,557 liabilities. This 
compares with failures and $582,871 liabilities 
for March, 1919. The record failures for the Tenth 
Federal Reserve District for the first quarter 1920, 
with last year’s figures for comparison, follows: 


Number Liabilities 
1920 1919 1920 1919 
First $894,015 $1,168,305 


movement was larger 
volume March than February this year and 
the corresponding month 1919, indicated 
receipts. Kansas City the increase was 4.1% over 
February and 23.5% over March last year. The 
Railway Clearing House reports for that city show 
collections amounting $4,475,967 March com- 


March, 1919. These figures not include the cash 
receipts the individual railroads. 


Postoffice Receipts.—Gross receipts number 
the postoffices the first class show increase for 
March 1920 over the receipts the corresponding 
month last year, despite the fact the war-time 3-cent 
stamp use year ago has been displaced the 
2-cent stamp. Kansas City receipts for March 1920 
were $573,691.49 against $441,055.45 for March 
1919, increase 30%. Omaha March receipts 
were $194,720.95 against $207,382.36 year ago, 
decrease 0.6%. 


MERCANTILE. 


Retail volume dollars con- 
cerned, retail trade this district continues forge 
ahead last year, though doubtful the quantity 
general way the Monthly Bulletin’s reports mer- 
cantile houses the cities the district show that 
March sales were larger than those February and 
also largely excess sales March last year. 
They further indicate large increase stocks 
merchandise compared with stocks hand year 
ago, though the added cost goods the retailer 
must reckoned factor the increase. 


general trend the retail trade may said 
reflected the reports the large department 
stores the principal cities the district. The re- 
ports for March, combined, seven these stores, 


whose sales last year were largely excess $25,- 
000,000, here given: 


Net Sales: 
Far March 1920 compared with the same 
+23.9% 
For January March 31, compared 
Stocks end March 1920: 
Compared same month 1919.......... 
Compared February 1920............... 6.7% 


Ratio average stocks close each month, 
January March 31, 1920, average 
monthly sales for the same period........ 396.5% 
Ratio outstanding orders end March 1920 
total purchases during year 1919...... 14.8% 
Seven representative dry goods houses report March 
sales 23% larger than February and 14.5% larger 
than March 1919. Their stocks hand were larg- 
15.6% than the end February and 23.7% 
larger than the end March year 


March sales furniture were 19.5% larger than 
the previous month and 48.6% larger than year 
ago. The same reports show gain 12% stocks 
for the month and 37.5% gain for the year. 


Conditions Eighty-three Selected MemberBanks, Tenth Federal Reserve District. 


Loans secured war obligations (Liberty Bonds, 


Victory Notes, Certificates Indebtedness 


All other loans and investments 


Net demand deposits which reserve computed 
Time Deposits 
*Seventy-six Banks Reporting. 


Loans secured Stocks and Bonds other than se- 


April 1920 March 1920 1919 
53,243,000 90,521,000 
19,990,000 20,446,000 12,221,000 
79,006,000 80,222,000 
490,508,000 484,894,000 449,932,000 
51,424,000 55,887,000 38,582,000 
456,841,000 481,019,000 385,089,000 
97,675,000 95,158,000 67,685,000 


Mail order houses report marked increase 
all departments. Auto tires and accessories show 
big increase, while bicycles and sporting goods 
sales increased about 100% over last year. Record 
sales commodities were made. 


reports from the distribut- 


centers the district indicate well .sustained ac- 


tivity spring sales, but little the 
ports the way increased supplies. The. synopsis 
the reports received for the Monthly Bulletin which 


follows fairly indicative the general trend the 


wholesale trade: 


Sales March Stocks March 

compared with compared with 

Prev.Mo. Yearago Prev.Mo. Yearago 

+165. +20. —10. +30. 
+30. 
Groceries ........ +19.3 2.7 6.6 


much heralded price decline seems 
“Will the Wisp,” because from the present 
outlook reported producers and merchants, the 
prevailing scale prices, with few exceptions, shows 
tendency fall any appreciable extent. Brad- 
street’s weekly food index, based the prices per 
pound thirty-one articles used for food, was $4.95 
April 10, compared with $4.87 for the previous 
week and $4.90 for the week ending April 10, 1919. 
While merchants generally complain the high prices 
food, clothing and fact practically everything 
they have sell, they report buying consumers 
rather free, with here and there refusals the buying 
public pay prohibitive prices retailers are asking 
for clothing, shoes, etc. 

There are several factors considered 
marketing and particularly canned goods 
gleaned from this year’s crops, viz: jobbers have been 
for the past several months buying smaller quan- 
tities than usual with the results that their stocks 
are low. The wholesalers have been marketing their 
surplus stocks foreign markets. The high price 


sugar will reflect the cost preserved fruits 


especially. The labor situation for the canning season 
not looked forward without feeling appre- 
hension and the exorbitant cost tin cans going 
add these other costs. looks very much like 
higher prices for these commodities next fall. Some 
the larger dealers, including mail order houses, have 
anticipated this situation and have sufficient stock 
canned goods hand meet the demands their 
customers for the next several months. 


‘The furniture business good but dealers not 
forward lower prices this line for some 
time because Jumber still the high Factory 
output yet 

While automobile sales are very large, dealers 
tires and accessories sales show big increase over 
last year and have good prospects for the remainder 
the season. The sale phonographs and player 
pianos continuing good rate. 

collections 
good Only one the reports stating 
that collections were poor and that one the result 
bad weather 
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AGRICULTURE. 


agricultural outlook the Tenth District 
whole little below normal. Storms 
violence were common March and some damage 
was reported, particularly sandy soil. Fairly good 
snows and rains wrought improvement soil con- 
was noted in-the first half April 
the rain and snow Easter and precipi- 
tation, but low temperatures were damaging fruit 
and early planting. Spring plowing, which made good 
progress during the early part the month, was 
checked rough weather and the early April reports 
indicated that the work was somewhat backward 
many places. Farmers generally were trimming their 
operations fit their own labor conditions, indica- 
tions pointing shortage labor. 


wheat show that the percent condition for the Tenth 
District.was 75.5% normal April which. con- 
siderably below the condition the same date 
-year, but the average for ten years. idea 
the condition may gained-from the following 
notes field agents the United States 
partment Agriculture. 

Colorado (March Owing heavy winds 
and lack precipitation, the condition has depreci- 
ated Heavy damage from the winds re- 
ported for practically the entire and 
especially northwestern part the 

Kansas (April 8): The wheat.crop entered April 
with average condition 73% normal 
the total 9,196,000 acres sown last fall. 
28% less than the very high average 101% recorded 
year ago, but only less than the average 79% 
estimated the past ten years April esti- 
mate abandoned acreage has been made and cannot 
be-determined for month. However, apparent 
that there considerable acreage, particularly the 
south central and southeastern counties that will not 
left for harvest. fact some wheat acreage has 
already been drilled oats and barley. 
acreage and low conditions generally are attributable 
the droughty fall and winter followed severe 
winds March. 

Missouri (March 16-31): The condition was im- 
proved most the State, the greatest improve- 
ment having taken place the southern and south- 


sections. Some the very late sown wheat 


and farmers express some doubt con- 
cerning that acreage. (While the estimates place the 
condition wheat for the entire state Missouri 
70%, the average condition for the nineteen 
this district was 76.7%. the northwest section 
where there usually large acreage winter wheat 


‘the condition for eleven counties was 83% while 


the southwest part the state the condition was 
61%.) 


Nebraska: Some injury reported from high winds. 
Early planted wheat excellent but the very late 
planted crop promising. April condition wheat 
Nebraska was estimated 84% normal. 


‘ 


New Mexico (March 16-31): Fields are beginning 
show the need moisture the dry farm sections. 
winds have also damaged this crop. 


Oklahoma (March 16-31): Considerable damage 
reported sandy soils from the high winds. the 
northeastern counties wheat sown between October 
badly infected with Hessian fly, while the later sow- 
has not done well and many cases being re- 
placed with oats. The abandoned acreage will high 
this section. 


Wyoming: Reports indicate condition fair good. 
small percentage was blown out the strong 

Rye.—The condition rye considerably better 
than that winter wheat. Rye rule made more 
vigorous growth than wheat last fall and seems 
have come through the winter with better root de- 
and more top growth. Some 
fered considerable damage from the high winds. 

Oats.—The general forecast for larger acreage 
oats this year since good portion the loss 
and Oklahoma and Missouri was estimated that 
more than 50% the oats acreage had been seeded 
April and seeding was going forward the con- 
dition the soil would permit. Nebraska seeding 
was general the last half March. Some drilling 
oats abandoned wheat land was reported from 
several sections. 

Corn.—Preparations for planting are progressing 

weather conditions considered, while many 
sections the southern part the district planting 
completed. Farmers are having some difficulty 
securing good seed corn. too early for ac- 
curate estimate the acreage that will planted 
this spring, although larger acreage than last year 
Potatoes.—Extraordinary high prices seed pota- 
toes complained growers, and result the 
acreage probably will not large expected. 
Colorado and Kansas report considerable increase 
acreage. large part the commercial potato acre- 
age was planted early, although some parts the 
notably Missouri, the planting late. 

Sugar reported that growers sugar 
beets the mountain states are contracting freely 
and the acreage likely much larger than usual. 

Oklahoma report the effect that 
much last year’s wheat acreage will revert cot- 
ton and some counties where oats have not prom- 
ised well the acreage will also cotton. 

uncertain from the reports received 
badly all kinds fruit were damaged the 
cold weather during the month March and early 
April. Colorado reports are that apple growers 
Mesa County and cherry growers the northern 
section, including Larimer and Boulder Counties, are 
especially pessimistic. Missouri reports that fruit 
suffered set-back from the Easter storm 
with damage peaches the southern section, while 
the loss apples seems have been severest the 
sections. The Missouri river section ap- 


pears have escaped heavy damage. Oklahoma 
fruit suffered damage from the freeze March 20. 
New Mexico reported frost killed the apricot 


well some the late peaches. 


Farm Labor.—Reports farm labor all indicate 
shortage and that farmers are endeavoring adjust 
their operations meet this condition. The 
report says farmers generally complain the high 
prices for labor, and some farmers are avoiding the 
labor problem leasing their farms. Kansas farm 
labor scarce and high priced. Farmers are inclined 
plant only the crops which they can tend without 
help. Missouri reports that the supply less than 
year ago, and this means less production the farms. 
strong determination noted seed land grass. 
New Mexico farm labor not yet demand, but 


are high and prospects for normal supply are 


very poor. 


GRAIN MARKETS. 


Receipts wheat the markets this district 
March were slightly more than 20% above the 
receipts for February and more than 400% excess 
the receipts March last year. Corn receipts 
March were 17% less than February, but 18% 
more than March 1919. Oats showed decline 
receipts compared with February about 26% and 
also 45% below the receipts March last year. 


The wheat receipts Kansas City the end 
March reached total 81,531,900 bushels for the 
nine months since last harvest. This compares with 
48,160,350 bushels received during the 
nine months following 1918 harvest. The receipts for 
the last nine months period were the largest record 
for that period. Similar reports come from other 
markets the district. 


the end March the markets this 
district showed No. hard wheat selling 
54c over the federal basis, while No. red was selling 
premium 42c 44c. The quotations Kan- 
sas City were $2.61 $2.74 for No. hard and $2.60 
$2.62 for No. red. The leading grades corn 
were higher the close March than 
month previous, with No. mixed $1.60@1.63 and 
No. white $1.61. Oats sold record prices 
March, No. red seed oats touching $1.05 bushel. 
The final prices were No. white No. 
mixed 92@95c; No. red 95c. 


combined flour output March was 
estimated 3.7% less than March 1919, Kansas 
City, Omaha and eighty-eight interior mills. The 
mills Kansas City were operated 57% ca- 
pacity against 76% March last year. Omaha 
operations were 47% against 61% year ago and 
interior mills 53% against 58%. Output for the four 
weeks ending April was 1,203,651 barrels for the 
mills reporting the Northwestern Miller against 
1,249,396 for the corresponding four weeks 1919, 
which fair indication the milling activity for 
the entire district. The loss milling activity was 
due largely slow demand for all grades flour 
except clears and low grades, and only fair demand 
for export flour. Prices Kansas City based 
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the wheat market that date were follows for 
April and for March 


March 
Standard 11.45@11.90 11.96@12.85 
Low grades 6.00@ 6.50 6.10@ 
LIVE STOCK. 


Open grazing, with generally favorable weather 
conditions over practically the entire Tenth Federal 
Reserve District March made conditions excellent 
for live stock the farms and ranges. The reports 
indicate that all classes live stock were healthy and 
good flesh, and the outlook for the industry was 
more promising than for several months. 


the Markets.—March brought decided increase 
the movement live stock the markets this 
district over the receipts for February and also 
March, 1919. The March receipts were 30,932 cars 
compared with 25,643 cars February and 
cars March last year. The increases were: cat- 
tle 6.2%, calves 31%, hogs 5.1%, 
mules while there was decrease 3.6% 
the marketing sheep. While shipping conditions 
were somewhat improved, there were other contrib- 


uting causes as, for instance, improvement the 
Kansas and Oklahoma the month March was 


eastern beef market, limited return export busi- 
ness, and tendency the part feeders market 
their live stock the face rising prices food 
and uncertainty regarding market prices live stock. 

Prices.—Cattle prices the opening week March 
recovered somewhat from the slump the end 
February, thus stimulating shipments market and 
bringing some improvement quality. break 
the eastern markets caused depression prices 
the second week, but labor trouble Chicago late 
the month caused rush butcher buyers Kan- 
sas City, Omaha and St. Joseph, which stimulated 
trade and caused upturn prices. the close 
the month heavy steers were selling 
15, which was around better than the close 
February, but $1.50 $2.50 under the prices 
March 31, 1919. were selling March 


for choice and for medium 


common. March closed with prices hogs 50c 
higher than the end February and $4.65 
lower than the close March year ago. Top 
prices hogs for the month were $16.10, the 24th 
and with bulk sales during the 
last week. The trade sheep and lambs was active 
throughout the month, though the demand ‘times 


limited. Prices ruled high and the close they 


were higher than the end February and 
75c higher than year ago. Choice lambs sold 
$19.25 @20.40, feeding lambs 

activity the slaughter 
cattle, calves, hogs and sheep shown 
March reports packers’ purchases comparison 
with the record for February and for March last 
year. The purchases animals for slaughter the 
markets the district were: 


March 1920 February 1920 March 1919 


249,203 184,930 223,688 
Calves 34,463 29,102 25,675 
Hogs 662,631 478,476 800,612 


record purchases meet animals March 
for the six markets this district were: 


St. Joseph 5,855 


Okla. City 17,121 1,778 642 
PETROLEUM. 


Estimated production oil from the 


10,491,640 barrels, 338,440 barrels daily for the 
days period. This compares with 9,548,250 barrels, 
329,250 barrels daily, February this year, and 
9,208,240 barrels 297; 040 barrels daily March, 
1919. Kansas made gain 14% oil production 
March. Oklahoma outside wells gained 26.6% and 
more than made for the falling off the 
fields. Wyoming, with official figures lacking, made 
substantial gain production. 


Developments. reports showed increased 
activity all fields, due greater efforts produce 
oil meet consumptive demand. The number 
wells completed March, together with the average 
daily new production, follows: 


Completed Bris. Daily Rigs and Wells 
Wells New Prod’n Drilling 
Oklahoma 709 59,831 1,999 
4,570 528 
March, 926 75,557 3,008 
February, 59,917 3,006 
March, 1919 874 37,830 2,218 


The field operations show only 164 dry 
wells March compared with 223 March 
last year, while the number wells that turned out 


Receipts Live Stock March, 1920 


Cattle Calves 
1920 1920 
46,537 6,490 
Okla. City 29,489 3,394 


Hogs Sheep Horses Mules Cars 
1920 1920 1920 1920 
279,808 147,926 8,082 10,388 
341,404 75,867 10,725 
198,728 99,210 3,326 5,018 
48,238 136,428 2,267 2,293 
42,800 2,913 2,905 1,085 
40,406 1,349 718 
951,384 463,693 19,770 30,932 


899,533 481,067 12,031 27,934 


| 

Kansas City ...... 82,144 17,966 117A32 

lek nn 0014 190A 20 
| 
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“gasers” was March 1920, compared 


with March 1919. 


price $3.50 per barrel for all grades 
Kansas and Oklahoma oil, excepting Healdton, pre- 
vailed through March. advanced 25c per 
barrel during the month and April was quoted 
$2.75. All grades Wyoming oil except Salt Creek 
and Pilot Butte advanced per barrel March. 
The quotations April were: Elk Basin and Grass 
Creek, $3.10; Lance Creek, $3.05; Big Muddy and 
Rock-Creek, $2.75; Salt Creek and Pilot Butte, $2. 


MINING. 


Little change was noted the conditions surround- 
ing metal mining Colorado during March. The 
production tended increase but this tendency was 
offset delays caused snow slides and bad roads, 


there was probably very little improvement 


mining tions for the month. Except Cripple 
Creek, where gold the only product, the outlook 
favorable for increasing production during the com- 


months. 


Lead and heavy shipments mark- 
the month’s transactions the ore markets during 
March. The total shipments zinc blende ores for 
the four weeks were 55,995 tons practically 14,000 
tons weekly. This compares with 12,614 tons the 
previous month. Calamine ores totalled 988 tons 
247 tons per week compared with 292 tons per week 
for February. Lead ores totalled 7,077 tons 
tons per week compared with 2,114 tons Feb- 
ruary. 

Prices for zinc blende ores ranged slightly lower 
than the preceding month. The total value for blende 
ores was $2,829,323, average price per ton 
$50.52 compared with $51.21 the previous month. 
same the previous month. Lead ores brought 
$756,256, average $106.86 compared with 
$101.63 the previous month and practically double the 
price received for the same month last year. 

Production zinc blende while heavy for the 
month was seriously interfered with account the 
heavy spring rains which set early March and 
continued over considerable time. There was also 
considerable damage inflicted wind storms upon 
the mining which reduced output and held down pro- 
duction. Had not been for these restraining forces 
estimated that the output would have been close 
10,000 tons weekly for zinc blende. 

The heavier shipments were due the increase 
activity the railroads supplying cars for loading 
out the local products. During April was believed 
large part the are that was purchased and held 
the bins the ore producers would moved, 
least considerable reduction the stock was 
prospect. The month March opened with unsold 
stocks estimated 30,000 tons and its close 


26,006 tons. 


Labor well employed and there still shortage 
shovelers and for general labor all over the district. 
Coal.—Production bituminous coal the fields 
this district March was 75.2% capacity. Colo- 


rado was highest with 83.3% capacity, Missouri 
79.2%, Oklahoma 71.8% and Kansas 66.7%. Trans- 
portation and mine disability were responsible for re- 
duced operations Kansas and Missouri particular, 
while 20% Oklahoma’s loss operation was at- 
strikes were less than all states. 


The percent April will determined 
the extent strikes inaugurated the second 
week the month Kansas and Southwestern Mis- 
souri mines. 


There appears little prospect reduction 
the price bituminous coal. 


BUILDING. 


Estimated values building for which permits 
were issued March seventeen cities this dis- 
trict amount $8,720,462. This total $1,568,733 
larger than the February total and 
139.9% larger than the total for March 1919. For 
the first quarter 1920 there were 5,204 permits is- 
sued the seventeen cities for buildings estimated 
cost $24,664,160. This compared with 3,294 per- 
mits and $7,241,089 estimated value for the first quar- 
ter last year, the increase being 58% the num- 
ber permits and 240.6% the money value the 
buildings projected. New construction represented 
80.2% the value shown the March permits. 


The March building report reflects high degree 
building activity the face high prices ma- 
terials, scarcity several lines, transportation diffi- 
culties and new wage demands put forth severa! 
the building trades. Reports would tend indi- 
cate much greater activity building operations 
the coming months were not for uncertainty 
prices, which render impossible for builders know 
when building started just what will the final 
cost. much the high prices material 
and labor, factor which causing people hesi- 
tate about building. 


Slow buying retailers, who most cases are 
waiting see what their customers are going do, 
caused something softening lumber prices 
March, and the transportation troubles starting the 
forepart April brought marked change the 
situation. Little hope, however, held out for any 
appreciable drop lumber prices this spring. Prices 
brick, stone, sand, gravel, cement and other build- 
ing materials have shown indication 
but rather the tendency increase, because the 
high cost production and distribution. 


LABOR. 


The reports State Labor departments and gov- 
ernment employment agencies over the district gen- 
erally point shortage labor for this season. 
The shortage not confined farm help and com- 
mon labor, but mechanics for factory work and 
the building trades. rule wages are higher 
than last year and demands are being made nearly 
every locality and nearly every line employment 
for increases, based the continued high prices 
necessities. 
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Nebraska the report says offers and 40c 
hour for common labor for indoor work are being 
rejected, the men are taking outside work which 
running about 50c per hour. predicted com- 
mon labor will 60c and 65c per hour before the 
season well advanced. Kansas there un- 
usually large demand for permanent farm hands 
$50 $60 per month with house and garden plot 
and the privilege keeping chickens and cows thrown 
in. 
Oklahoma there shortage general farm 
hands, although the farm problem there not 
serious this year 1919, due the fact that 
the wheat growing sections 20% 100% the boys 
from the farms who were the military service have 
returned the farms. the cotton growing sections 
reported 95% returned the farms. 

Colorado reports are the effect that there 
surplus labor this time and apparent shortage. 
Wyoming there also appears surplus and 
apparently shortage. 


mining operations Southeastern 
Kansas were crippled walk-out miners during 
the week April 12. The strike was protest against 
the arrest their district leader, Alexander Howatt. 
for alleged violation Governor Allen’s new Kansas 
law creating Court Industrial Relations. The 
outcome this strike, and the length its duration, 
cannot this time foretold. 

There appears considerable feeling the part 
some the labor organizations against the new 
court which designed eliminate strikes giv- 
ing the court authority adjust differences between 
employees and employers. The State Department 
Labor and Industry, however, expresses confidence 


kind report was made Nebraska. Oklahoma re- 
ported two small local strikes which were promptly 
adjusted. 


The Wyoming Commissioner Labor, Harry 
Hoffman, reported April strike carpenters 
Laramie for $10 day, eight hours, increase 
day. This strike involved about 160 carpenters. 
Painters and electricians also were making new de- 
mands. 


Wages.—The accompanying table shows the rate 
wages, per hour, paid the building trades four 
the leading cities this district. The figures were 
taken from complete table for the leading cities 
the United States, prepared Craig, secretary 
the Building Construction Employers Association 
Chicago, and published the American Contractor. 
The reports are brought down April and since 
then new demands have been made several cities: 

Rate Wages, Per Hour, Being Paid the 
Building Trades. 


(To April 1920) 
Steamfitters $1.00 $1.00 
Steamfitters’ 40- .65 
1.00 1.12% 87% 
Carpenters ........ 1.00 1.00 
Sheet metal workers... 1.00 .75 
Electrical workers...... 1.00 1.00 87% 
Cement finishers 1.00 87% 1.00 87% 
Elevators 67% 


68% 


(brick) ... 
Hodcarriers (plastering) .75 


tained, and the court has been given trial, organized 
labor, and labor generally, will its most enthusi- 
strikes far reaching importance March, labor *Ask 90. 
disagreements being adjusted they arise. The same **Ask $1.00 
Building Operations, Seventeen Cities, for March 
New Construction Repairs Alterations Total Construction Increase 
Number Value Number alue umber alue 
158 $1,416,950 291 $470,150 449 $1,887,100 273.6 
Oklahoma City, 169 847,345 134,640 218 981,985 118.9 
121 549,900 248 234,300 369 784,200 80.7 
100 464,950 55,915 176 520,865 411.4 
Muskogee, 104,200 12,630 116,830 126.3 
Colorado Springs, 35,550 50,797 107 86,347 329.3 
1056 $6,995,308 1,209 $1,725,161 2,265 $8,720,469 139.9 
637 2,874,008 955 762,050 1,592 3,636,058 


*Decrease. 


° 
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Statement Condition 


FEDERAL RESERVE BANK KANSAS 


RESOURCES 
Close Business 
April 16, 1920 
Gold Coin and Certificates....$ 
Gold Settlement Fund 
Gold Redemption Fund...... 4,515,907.20 4,765,907.20 
Gold with Foreign 
Legal Tender Notes, 1,070,969.50 
Bills Discounted: 
Secured Govt. War Ob- 
Bills Bought Open Market. 878,516.94 461,346.74 
8,867,750.00 8,867,750.00 
Uncollected Items and Other 
from Gross De- 
Fund Against 
Bank Notes....... 995,590.00 995,590.00 
All 228,279.30 262,474.80 
Total Resources....... $287,171,616.97 $277,773,664.65 


Total Clearings for Week.. 


CLEARINGS 


$238,156,764.95 
Total number items handled 1,008, 212 


Including Branches 


LIABILITIES 
Close Business 

April9,1920 April 16, 1920 
Government Deposits 079.01 666.66 
Due Members, Reserve Act. 87,176,892.46 
Deferred Availability Items.. 58,014,479.69 

Notes actual circu- 
101,846,230.00 100,561,755.00 

Bank Notes Actual 
All other Liabilities.......... 2,090,559.67 2,209,812.18 
Total Liabilities........ $287,171,616.97 $277,773,664.65 


OTHER TOTALS 
Total Gold Reserves......... 71,128,127.45 


Total Earning Assets........ 130,913; 834.18 
Total Gross Deposits......... 147,981,514.11 
Contingent Liability En- 

dorser Bills Rediscount- 

with other Banks none 6,000,000.00 
Ratio Total Reserve Net 

Deposit and Notes 

Liabilities 42.5% 41.1% 
Ratio Gold Reserve 

Notes actual circula- 

tion after setting aside 

35% against net deposit 

44.6% 


1,105,478 


e 


